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DEVELOPMENT{OF
GUANGDONG“HONG KONGZ
MACAO]GREATERIBAY/AREA!

* The Guangdong-Hong Kong-Macao Greater Bay Area (GBA) comprises the two Spacial Administrative Regions (SARS) of Hong Kong and Macao, and
nine municipalities of Guangdong Province : Guangzhou, Shenzhen, Zhuhai, Foshan, Huizhou, Dongguan, Zhongshan, Jiangmen and Zhaoging

Objectives of GBA Developmen:

« deepen co apmuan e Guangdong, Hong Kong and Macao and leverage the complementary advantages of the thre
‘synergistic develop

« develop an PR bay area ideal for iving, working and travelling
« enhance the supporting and leading role of the GBA in the country's economic development and opening up

places to promote

Outline Development Plan for Guangdk
Macao Greater Bay Area

« The Central Government promuigated on 18 February 2019 the Outiine Development Plan for the -
‘Guangdong-Hong Kong-Macao Greater Bay Area (ODP), which is an important outline document
guiding the development of the GBA il

saniny | ey
« The major policy directions set out in the ODP include.

> Developing an international innovation

> Developing a quality living circle for living,
and technology hub

working and traveliing

> Expediting infrastructural connectivity > Strengthening co-operation and jointly.

articipating in the Belt and Road Initiative
> Building a globally competitive modern O p O b
industrial system

> Jointly developing Guangdong-Hong
» Taking forward ecological conservation Kong-Macao co-operation platiorms

« Hong Kong, Macao, Guangzhou and Shenzhen are the four core cities to serve as core engines to
i

regional development of the GBA

« consolidate and enhance Hong Kong's status as international financial, transportation and trade centres as well as an international aviation hub,
« strengthen Hong Kong's status as a global offshore Renminbi business hub and role as an international asset management centre and a risk
management centre

+ promote the development of mghend and high value-added financial, commercial and trading, logistics and professional services, etc.
« develop and industrie

 establish set s the cerireforItemational logaland dispute resolulon senice I the Ase-Pacifc Region

14th Five-Year Plan

+ On 11 March 2021, the National People’s Congress approved the Outline of the 14th Five-Year Plan for National Economic and Social Development
of the People's Republic of Ghina and the Long-Range Objectives Through the Year 2035 (14th Five-Year Plan) in which taking f
development actively and steadily, and supporting Hong Kong to better integrate into the overall development of the country are clearly stated

A

RN




BERAER

Greater Bay Area

OPMENT
ES

development potentil

Innovation and Technology (I1&T)

+ Global Innovation Index 2023

showing

The HKSAR

In August 2023,
for Shenzhen Park of Hetao Shenzhen-Hong Kong Science and Technology Innovation cm-mm Zone”
ETm eries of

the collaboraton between Hong Kong and Shenzhen on I&T development

*oPereion " Hong Kong-Shenzhen Innovation

and Technology P:
(artist's impression)

etc. with  view to atracting top-nofch enterprises, R&D Insttions and higher education insitutons from
Hong Kong, the Mainland and all over the world. The Hong Kong Park wil offer unprecedented scope and
opportunities for AT development in Hong Kong

« Hong Kong Science Park Shenzhen Branch
Before the commissioning of the fst batch of bulings in the Hong Kong-Shenzhen Innovation and
Technal 4 nwarde, Technology
o«mcy has established the Hong Kong Science Park Shenzhen Branch (Shenzhen Branch) in the

effiient, and dedicated infrastructure and senvices support, enabling Hong Kong AT insttutions and
‘companies Interested in doing business In the GBA to grasp the opportunites as soon as possible; 1t also

+ Cross-boundary Data Flow
The Innovation, Technology and Industry Bureau of the HKSAR Government and the Cyberspace Administration of China announced in December 2023 the facitation measure on

Wih @ view to sireamining cross-boundary flow from the the GBA to Hong Kong. Wit the implementation of the GBA

‘and promoting the development o dghal economy in the GBA

Financial Services

+ Cross-boundary Wealth Management Connect Scheme
residents
in Hong Kong, Macao and the nine clies in Guangdong Province can carry out difect cross-boundary
Investment in elgile wealth management products distbuted by banks n the GBA, which has greaty
faciltated cross-boundary investment by individual residents of the GBA. In late September 2023, financial
reguiators of the Mainland, Hong Kong and Macao issued an emnouncement on further enhancing the
Jud
Institutons, expansion of the scope of eigible investment products, and increase n the indvidual investor
quota as approprite, ets. Such enhancements wil also expand the oo for development of the financial
services secor i the GBA

+ tasuance of Ofshore RMB-denominted Municipal Government Bonds L |
Hong Kong s a global offshore RMB business hub. The Shenzhen Municipal Goverment issued offshore ,x g A Snay
RIME.dencminated muricipal goverment bonds n Hong Kong thes years n  row since 2021, wih a total
Worh of AWM 15 billon. Tre flly demonsiates Hong Keng's mporant ol In connecing capals and
investors n e Mainand with those around the word

I September 2022, the HKSAR Government and the Shenzhen Municpal Government oty promuigated 18 measures for Supporting the Linked
Development of Shenzhen and Hong Kong Venture Capiil Investments n Qianhal. The measures provide facilation and preferentia polices for the
hanism that The measures
wil for T investment,
ematonsl 67 o n he GBA

+ Three-Runway System of the Hong Kong International Arport
The Three- ]
Kong Interational Alrport (HKIA) Kong's status as an hub. The
Third Runway was offially commissioned on 25 November 2022, The Arport Authorty Hong Kong is

Trvee-

+ Enhancing Intermodal Passenger Service
The Alport Authority Hong Kong Is enhancing Intermodal passenger servce and interconnectiity with
Mailand cites, incuding sefting up Gty temninals n diferent cies n the GBA and providing “land-to-ar”

. services which allow passengers to ransfer at HKIA without the need 1o go

procedures. For exampie, 3 service,

‘Which was formally launched in December 2023, provides passengers wih seamless “arand-air” ransfer

senvice between HKIA and Zhuhai Airport. The service can efectivel integrate the aviaton networke of the
Hong Kong and Zhuhaiairports

« Single E-dock Scheme (SELS)
By using an electronc lock and GPS equipment, duplcate Inspecton of the same consignment can be.
reduced, thereby streamiining the clearance process and expediting the flow of ransshipment cargoes
Currently, SELS has been extended to cover 65 clearance points in Guangdong and Hunan Provinces.
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Legal Services

* Greater Bay Area Legal Professional Examination

Wholly Owned Hong Kong E
as the Seat of Arbitration

The messure on

the chaice of Hong Kong law i theircvil and commercial contracts. The measure on “Wholly Owned Hong Kong Enterpises to Choose Hong Kong as the Seat of Arbiration”

(GBA, loveraging the advantages of the common law system of and the avalabilty of interational egal professionals in Hong Kong to provide fistclass professional legal and
for

« Higher Education Collaboration

Hong Kong is home 1o many world-renowned post:secondary education nstiutons. The HKSAR Government supports our post secondary

the GBA and
the country. A number of post-secondary education insttutions in Hong Kong have launched or are planing for collaboration projects n the
Mainland cities of the GBA. For example, the Hong Kong Universty of Science and Technology (Guangzhou) has commenced operatin since

* Vocational and Professional Education Collaboratior
As the first Mainland base of

ining Council (VTC), the Greater Bay Area Vocational Education Park and Vosational and
Professional Education Services (Shenzhen) Company Limited of the VTC came into operation in March 2023. It saeks 1o promote furher

ng project

Other Professional Services

archtectural, enginesring, surveying, landscape archtectural and planning sectors regstered with relevant

equivalent qualfcatons n the Mainland

+ Accounting Services.

accountants

PA) in the Mainland. I respect o the
fims in the Mainiand, Ghinese CP
treatment, Besides, in the Mainland or apply to become partners of accounting fims i the Mailand, the-

Facilitating Smooth Flow of People in

+ “Northbound Travel for Hang Kong Vehicles”

Since 1 July 2023, eligile Hong Kong pivate cars are allowed 1o travel to Guangdong via the Hong
Kong-Znuhal-Macao Bridge (HZME). The “Northbound Travel for Hong Kang Vehicies™ scheme provides

‘convenient way for Hang Kong ciizens to selfdiive o Guangdong via HZMB for business, visting families or
sightseeing on a short e basis

Promoting Talents Exchange

for
fortalents, and trave to and from Hong Kong mulile times witin the valiity period of the exit endorsement, with sach stay in Hong Kong ot

3 2023, forelg “multple-entry
Visas” valld for two of more years to the Mainiand and enjoy prioity processing, thereby faciiating them 1o travel to the Mainiand for business
purposes.

+ Immigration Arrangements for Non-local Graduates

igher a ina in Hong Kong, and

oltes of the GBA foitly estabished by unversies of the Maiiand and Hong Kong n accordance with relevant regulations, may apply o :
Hong Kong and non-sector specifc. For furher detais, please refer o the 3

webste o the Immigration Department ol
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YOUTH-ENTREPRENEURSHIP-AND
EMPLOYMENT,

Funding Scheme for Youth Entreprene
(the Scheme)

Launched by the HKSAR
in the GBA

and Foshan, ete.

GBA Youth Employment Scheme (GBA

The HKSAR Government t requiarised GBA YES from March 2023 omwards, and o offer jobs and g people o work in the
cea. 9

Hong Kong young ps monthly salary of not less than HKS18,000 and station them in e

AEBEFRKER

Alliance of Hong Kong Youth Innovatiol
Entrepreneurial Bases in GBA (Alliance)

of research results, etc. Besides enjoying the concessionary polcy Iniatives Introduced by pal
goverments in the GBA, Hong Kong young people who have successfully estabiished a foothoid ca et from the incubation and guidance services offered by the

ON-THEZGROUND_SUPPORT,

in Aprl 2023 1o further

e  Invest Hong Kong and relevant organisations and nstfutions.
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al along attached the. Bay Area
2020, The main duties of the GBA Office include liaison with the Mainiand and Macao authorities on GBA development, sirengthening internal co-ordination within the HKSAR
Government, fostering exchanges with stakeholders, as well as promoting the opportunities of the GBA. The GBA Office continues 1o make use of diversified and mult-media
the GBA, Including —

GBA Information Station (GBAIS)

+ sel up by the GBA Office at 21 locations In all disiricts of Hong Kong. With a . the ful the GBA
Locations of GBAISs

Hong ong send

QR code to scan
the list of 21 locations

GBA Thematic The contents of the GBAIS have also been
website

uploaded to the GBA thematic website
(bayarea gov hi/gbais/en) for easy access by
members of the public through the Internet

GBAIS Webpages

Official WeChat acco GoGBA One-stop Dig

+ provides regular update + the GBA Offce of the HKSAR Goverment has supported the Hong Kong Trade Development

GBA development

WeChat ID: HKCMAB.
(Use WeChat to scan)

(Chinese only) Use WeChat to
scan and download

Facebook and Instagram pages (hk.

+ upload reg tural etoof

Scan GR code to
iike.

Scan QR code to
follow,
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